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Philly firm snaps up more parking lots in
$2.9M Monroe Ward deal
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This aerial image shows the two lots highlighted in blue. (Courtesy of Google Maps)

Parkway Corp. can’t seem to get enough downtown parking lots.

The Philadelphia-based parking and real estate development firm last week snatched up another
of parcels in Richmond, this time two surface lots in Monroe Ward.
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The company paid $2.87 million for a half-acre made up of adjoining parcels at 115 N. Foushee St., 3
E. Grace St. and 9 E. Grace St., as well as the nearby lot at 101 W. Grace St., which is less than a
quarter-acre.

The seller was longtime Richmond-based Jim’s Family Parking. The parcels were most recently as-
sessed at a combined $1.2 million.

It’s the latest local deal for Parkway, which since 2016 has spent more than $7 million on lots in
Jackson Ward and Monroe Ward.

In 2016 it paid $2 million for a 0.75-acre surface parking lot at 200 E. Marshall St., where it has
since partnered with locally-based SNP Properties to propose a 12-story mixed-use building (https://
richmondbizsense.com/2021/03/16/12-story-apartment-building-planned-for-jackson-ward-
parking-lot/). That project is still in the planning stages.

In 2019, its paid $2.3 million for a nearly 1-acre assemblage bordered by East Marshall, North 2™
and East Clay streets in Jackson Ward.

(https://richmondbizsense.com/wp-content/uploads/2021/11/Parkway-Jims-Parking-Sign-Monroe-
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Ward-scaled.jpg)

The larger of the two lots at Grace and Foushee is highlighted by a faded old Jim’s Parking sign with a four-line poem
about parking. (Michael Schwartz photos)

Robert Zuritksy, Parkway’s president and CEO, said Monday it will use its usual game plan for its
newest holdings in Monroe Ward: Maintain them as parking lots in the near-term while preparing
them for future development in the long-term.

“We’re gonna do what we do, which is to steady them and try to get them into a higher and better
use,” Zuritsky said.

The Monroe Ward properties are zoned B-4 Central Business District.

Zuritksy said the 91-year-old firm has operated and managed parking lots in Richmond for 25 years.
Its operations here are managed by Paul Daley.

“We just started buying there about five years ago, though we wish we had started sooner,” Zuritksy
said.

In addition to Richmond, Zuritsky said the company mainly operates in nine markets, including its
hometown of Philadelphia, Toronto, Memphis, Baltimore and Cincinnati.

Among its largest current development projects is a 360,000-square-foot office building going up in
Philadelphia. It’s a build-to-suit project for a large law firm.
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(https://richmondbizsense.com/wp-content/uploads/2021/11/Parkway-Monroe-Ward-Lot-Grace-
Foushee-scaled.jpg)

A parking lot at Grace and Foushee, with a student apartment tower in the distance.

Parkway was represented in the Monroe Ward deal by Jim McVey and Michael Morris of

Commonwealth Commercial.
Jim’s Family Parking was represented by S.L. Nusbaum’s Nathan Shor.

“Jim’s Family Parking has been in the industry forever,” Shor said Monday. “These are the last of

their assets in the Richmond market.”

While Parkway hasn’t said yet what it plans for the lots, Shor said the development trends in

Richmond point in a certain direction.

“The development world has found verticality in Richmond like never before,” Shor said. “Where you
used to go to the suburbs and buy 20 acres, now you come to the city for 2 acres.

Two examples of that verticality elsewhere in the neighborhood are One Canal (https://
richmondbizsense.com/2021/08/02/project-snapshot-one-canal-apartments-rise-in-monroe-
ward/), a seven-story, 138-unit building that’s rising at the northeast corner of Canal and South First
streets, and a planned 15-story student housing tower (https://richmondbizsense.com/2020/12/07/
thalhimer-sells-downtown-lot-for-2-5m-to-make-way-for-15-story-apartment-tower/) at 321 W.
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Michael Schwartz is the editor of Richmond BizSense, and covers banking, lawsuits,

finance, M&A and golf. He can be reached at michael@richmondbizsense.com
(mailto:michael@richmondbizsense.com) or 804-855-1037.
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